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Objection of the Seaboard Group II to Adequacy of Notice Purleant to 11 U.S.C.

102(1)(A) and Request for Proper Notice of Motion of G-1 Holdin|
Bankruptcy Rule 9019 and Bankruptcy Code § 363 for an Order

s, Inc. Pursuant to

pproving Settlement

Agreement and Authorizing the Sale of Insurance Policies Free and §
Interests and other Encumbrances

(No Hearing Requested)

Clear of Liens, Claims,

NOW COMES the Seaboard Group II, an unsecured creditor in the above-captioned case,

and objects to the adequacy of the notice of the settlement of certain envi
coverage claims and the sale of certain liability insurances policies free aj
pursuant to 11 U.S.C. § 363(f) proposed by G-I Holdings, Inc. by Motion
2006.

Seaboard Group II is a group of potentially responsible parties ov
environmental remediation of the former Seaboard Chemical Corporation
facility in Jamestown, NC known as the Seaboard Site. Seaboard Group
believes and therefore alleges that pursuant to certain insurance policies,
environmental coverage action pending in the Superior Court of New Jers
must provide coverage for environmental defense and indemnity costs re
hazardous waste sites. Seaboard Group Il is further informed and believ
that the policies at issue in the environmental coverage action in New Jers
coverage for claims arising from the Seaboard Site.

Seaboard Group II objects to the notice of the proposed settlement
creditors have not been given adequate information regarding the propose
required by 11 U.S.C. § 102 and Bankruptcy Rule 9019. The terms of the

be confidential, and Seaboard Group II and similarly situated creditors arg
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no meaningful information regarding the Settlement Amount or the Allog

399

information is provided to support the “Policyholders’ allocation of the
44.6% to G-I and 55.4% to ISP. Neither the Committee nor the Legal Re

being provided with the confidential information under a confidentiality

ation Analysis. No
Nettlement Amount

presentative, who are

greement, adequately

represents the interests of Seaboard Group II. For its part, Seaboard Grouyp II has made demand

for more specific information (see attached Exhibit A) but has not yet begn provided with that

information. Failure to provide essential settlement information to Seabgard Group I or to a

party that adequately represents its interests is fundamentally unfair. “Nqtice is the cornerstone

underpinning Bankruptcy Code procedure . . . .” Under the Code . . . the

‘parties in interest’ adequate notice and an opportunity to be heard before

adversely affected.” Western Auto Supply Co. v. Savage Arms, Inc. (In 1q

43 F.3d 714, 720 (1* Cir. 1994) (emphasis in original). G-I Holdings has

burden of notice because the filing of the settlement documents under se#

summary of their content is no notice at all.

The Seaboard Group Il is being denied the information it needs to
proposed settlement is fair and reasonable. Moreover, if any settlement p

for defense and indemnity costs related to the Seaboard Site, Seaboard Gi

sufficient information to determine whether the proposed settlement amo

reasonable and to know how the proceeds of the settlement may be appli

claim of the Seaboard Group II in the above captioned case.
WHEREFORE, Seaboard Group II objects to the adequacy of the

settlement and requests that the court deny approval of the proposed settl4

creditors are provided with proper notice pursuant to 11 U.S.C. § 102(1)(
Rule 9019(a).
This the 11™ day of December, 2006.

MAUPIN TAYLOR, P.A.
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Holmes P. Harden
Attorneys for Seaboard Group
PO Box 19764
Raleigh, NC 27619-9764
Telephone: (919) 981-4011
Fax: (919) 981-4300
Email:

II

hharden@maupintaylor.com
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CERTIFICATE OF SERVICE

I, Holmes P. Harden, do hereby certify that the foregoing Objection was served upon all

parties of record by mailing a copy thereof to their counsel of record at th
below with the proper postage attached and deposited in an official depos

e addresses indicated
itory under the

exclusive care and custody of the United States Postal Service in Raleigh, North Carolina, on the

11™ day of December, 2006 and by Federal Express.

MAUPIN TAYLOR, P.A.

A befrzend -

Holmes P. Harden

Attorney for Seaboard Group 11

PO Box 19764

Raleigh, NC 27619-9764
Telephone: (919) 981-4011
Fax: (919) 981-4300,

Email: hharden@maupintaylor.com

SERVED:

Dennis O’Grady, Esq.

Riker, Danzig, Scherer, Hyland
and Perretti LLP

Headquarters Plaza

One Speedwell Avenue

Morristown, NJ 07962

Martin J. Bienenstock, Esq.
Scott E. Cohen, Esq.

Weil, Gotshal & Manges LLP
767 Fifth Avenue

New York, NY 10153

Elihu Inselbuch, Esq.

Rita Tobin, Esq.

Caplin & Drysdale

375 Park Ave, 35th Floor
New York, NY 10152-3500

Baldwin & Baldwin, LLP
400 West Houston Street
Marshall, TX 75670

General counsel
G-1 Holdings, Inc.
1361 Alps Road
Wayne, NJ 07470

Mitchell B. Hausman, Esq.

Office of the Unites States Trustee
One Newark Center, Ste. 2100
Newark, NJ 07102

Kevin E. Irwin, Esq.
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Michael L. Scheier, Est.

Keating, Muething & Klekamp, PLL
1400 Provident Tower

One East Fourth Street

Cincinnati, OH 45202

Kenneth A. Rose, Esq.
Jeffrey D. Prol, Esq.
Lowenstein Sandler, PC
65 Livingston Avenue
Roseland, NJ 07068

Peter Van N. Lockwood, Esq.
Tevor W, Swett, III, Esq.
Caplin & Drysdale, C hartered
One Thomas Circle, NW
Washington, DC 20005-5802

Mr. C. Judson Hamlin

Purcell, Ries, Shannon, Mulcahy & O’Neill
One Pluckemin Way

PO Box 754

Bedminster, NJ 07921

David R. Gross, Esq.

Nancy A. Washington, Esq.

Saiber, Schlesinger, Satz & Goldstein
Gateway 1, 13¥ Floor

Newark, NJ 07102-5311

Theodore Gewertz, Esq.
Wachtell, Li‘Pton, Rose & Katz
51 West 52" Street

New York, NY 10019

Mark A. Belnick, Esq.

Law Offices of Mark A. Belick, LLC
120 West 45" Street, Ste. 1700B

New York, NY 10036
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